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Mrs. Sushila is employed with M/s. Alliance Engineers Pvt. Ltd. She provides you the following

information for the assessment year 2022-23 : 3
1. Net Salary per month 19,050
2' Income Tax deducted at source per month %(5)8
3' profession Tax deducted at source per month o
4‘ provident fund contribution deducted from salary per month 000
5. = L.I.C: premia deducted from salary per month i
6. Club fees met by employer 6,000
7' Salary in lieu of leave \ 1

3 She was given car fof her exclusive use during office .hours only. el S i Sushila
% Compute on the basis of above information taxable income under the head,

the assessment year 2022-23.
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e aamran asviaan 13 working in Kots Foods a proprietory concern drawing Basic Salary of

> gets the following further benefits,
Motor car is provided for both official and
used for personal purpose is ¢ 12,000,
Medical facility provided in hospital belonging to the employer value of facility availed ¥ |
Rent free accommodation at Malegaon. Perquisite Value of which is ascertained to T 21,60
Gas, water and Electricity bills amounting to ¥ 15,000 for personal use is paid by employe
Sweepc_:r, Cook and Watchman provided at a salary of ¥ 600/- p.m. each.
fsdu_cat?on for children provided in school run by employer. Cost of such education
mstftunon is ¥ 23,000/~ which is treated as taxable perquisite value.
Holiday trip for self and family provided. Cost of such stay and travel is ¥ 20,800/-. The

was borne by employer.

personal purposes with driver. Perquisite valt
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House property.
[llustration 8.11 : (SOHP - Interest)
Mr. Kewal is the owner of the house in Th ' ' :
L e Sioming s ane. Rateable Value of this house is ascertained at ¥ 36,000/-.
a) Municipal taxes paid ¥ 6,000/-.
b) interest paid to HD.F.C ¥ 2,88,000/-
borrowed th '
wcup];; g Kewz lﬁff:rd; i;"rzr“lthr:s)‘.(l;.C. fol; the purpose of construction of this house. The house is
, 1dence. Determine the inc =
property” ti;c:r ﬂ}lje ass::ssmept year 2022-23 on the assumption t‘;laltr‘l'c ey e
;; th: :bg:: lg::: tt:kk::: :ll:::il acquisition of the house property was prior to 1st April, 2000.
L.A% acquisition of the house property was on 1st April, 2002.
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justration 10,24
Mr, Satish Mﬂﬂtl'y ])umhng@d A

. ] LA ,
ollowing additions/alternationg (o the ll‘?l‘::g]wl::)w:;i:;;y' for € 1,00,000 on 27" August 1988, He made the

Cost of eonstruction of 1" flogy i Finanotal Year 2002.01

goi? :ﬁ::&ﬁiﬁtm m;«znd oot in Financial Year 2009.10 : Il‘ig)g 200
0" O:tober 2021 for E'c9500()t(l)]go Property on 1-04-2001 was € 15,00,000. He sold the property on
: for Financial year 2001  He paid brokerage of & §5,000 for the sale transaction, The cost inflation
index for year 2001-02 {s 100, for Financinl Year 2002-03 {s 105, For financial year 200910 is 148
and for financial Year, F.Y, 2021.22 317, |

Compute the Capital gain of My, Satlal

Solution \ Mostry for the Assessment Year 2022-23,
u
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o ;I fl;frk:‘rz?z)‘:) ?)?)0011;2:;3‘2:2 his residentinl house in Pune for T 80,00,000, Tt was purchased on
01 9,00,000, Ex on transfer o b
o :iment of old house in financial ye mounted to € 1,50,000 Mr, Tikekar incurred expenses on

r 20132014 2 25,00 ,000 for purchase
i"‘"’i, residential house on 15-12.2021, 4 10 € 2,20,000, He invested Y’

o ol L

| n‘\’on are required to compute Net Capital Gain for the Assessment year 2022-23.
3 Relevant Cost Inflation Indices are as under,
Financial Year Cost Inflation Index
2012-13 200
2013-14 220
2021-22 317
- e
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